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'LVFODLPHU

$LUSRUWYV &RXQFLO ,QWHUQDWERQFBO LERW HDGYIWYFBE Y GVEFHWAR OV V
RI WKH ZRUOG V DLUSRUWV DQI& WRIG SRIRPRWLAWL FHBW RN KMV L\RHIDY
H[FHOOHQFH LQ DLUSRUW PDQDJHPHQW DQG RSHUDWLRQV

1R VXEVFULEHU RU RWKHU UHDGHWD KRFIRAW PFWLRQ WRKEGWEDMIHG |
SXEOLFDWLRQ ZLWKRXW UHIHUKIXQOQDWR ROB\S OIQFD ROHZIOWER R XD\Q K E V
DSSURSULDWH SURIHVVLRQDORDWY KM BEBWERXDKEHHWRU\HEWVIXUH
DFFXUDF\ $&, VKDOO QRW EH RMHOGDBBYIS REDM\EFDG HBER WH WIRRUINV
RPLVVLRQV PLVSULQWY RU PLVQWYWHKIUHRD WLQRRD XFKEIL QMKHR B R
FRQWULEXWLRQV SURYLGHG E\ WKLUG SDUWLHYV

)XUWKHUPRUH $&, H[SUHVVO\ GLWROWRP D Q) OSH D\DRXQ D @ K HONX DU

SXUFKDVHU RI WKLV SXEOLFDDMQIRELROU GRWH LRU IRPLIHFMWGRIDQG
FRQVHTXHQFHV RI DQ\WKLQJ GHR GH LRAR ® PU WWRKXG K EY HDOOQ\DQX¥H RQ
FRQWHQWYVY RI WKLV SXEOLFDWLRQ

1R SDUW RI WKLV SXEOLFDWLRW PWUDEH QBHEHEGXHHEB U RIHFDW G
WUDQVPLWWHG LQ DQ\ IRUP E\ OmQ LFFHDOIDQ V. QFOXEBW Q R GIKR WB AFRBA L
UHFRUGLQJ RU XVH RI DQ\ LQURYPOW.LR @ H/PN RZWIWIKR DWW GS U HRWJ Z U
SHUPLVVLRQ IURP $&,

$&, :RUOG $LUSRUW 7UDIILF )RUHFDVWYV

$&, :RUOG

UXH GX 6TXDUH 9LFWRULD
ORQWU%DO 4XW%EHF + & %
&DQDGD
(PDLO SXEOLFDWLRQV#DFL DHUR
‘HE VWRUH DFL DHUR

' $LUSRUWYV &RXQFLO QWHUQDWLRQDO $&, $00 ULJKWYV
&RYHU LPDJH 6KXWWHUVWRFN
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.« $IULFD PLOOLRQ SDVVHQ

&$*5 B
$VLD 3DFLHEIFOOLRQ SDVV
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HFEXWLYH 6XPPDU

OHVWRQH IRU JC

SDVVHQJHU WUDIILF UHDFKHG DQG H[FHHGHG OHYHOV
WKH FRPSOHWLRQ RI WKH H[WUDRUGLQDU\ WUDIILF UHERX(
\HDUV %\ WKH JOREDO DYLDWLRQ LQGXVWU\ HQWHUHC

HQYLURQPHQW ZKHUH WUDIILF JURZWK LV LQFUHDVLQJO\ V
QFH UDWKHU WKDQ VKRL

KHUHIRUH HVWDEOLVKH
LRQ GHPDQG 7KH IRUH
ODVWLQJ FKDQJHV LQ
UHJLRQDO SHUIRUPDQFH HYROYLQJ SDVVHQJHU EHKDYLR
QHWZRUNV DQG FDUJR PDUNHWYV LQFUHDVLQJO\ LQIOXHQFH
DQG VXSSO\ FKDLQ UHVLOLHQFH

JURP UHFRYHU\ WR VWDELOL]DWLRQ D V
V\VWHP

%\ 2FWREHU \HDU WR GDWH <7 JOREDO SDVVHQJHU W
\HDU RQ \HDU <R« UHDFKLQJ RI WKH 2FWREHU <7 (
PDUNHW UHFRUGHG QR JURZWK FRPSDUHG ZLWK <7' ID

HISHFWDWLRQV GXH WR ZHDNHQHG GRPHVWLF WUDIILF LQ 1
HUDWHG OHDGLQJ LQGLFDWRUV V)
JV VXJIHVW VLIQV RI GHPDQG VWD
IXUWKHU LQIRUPDWLRQ

) QJHUV E\ FRQWUDVW UHFRUGHG
UHDFKLQJ RI WKH OHYHO DQG PDLQWDLQLQJ D SRVLW


https://store.aci.aero/product/aci-world-airport-traffic-forecast-watf-2025-2054/
https://store.aci.aero/wp-content/uploads/2026/01/AIR-ACI-World-Airport-Industry-Report-Q3-9M-2025.pdf
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2025 Oct. YTD
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%\ WKH HQG RI JOREDO SDVVHQJHU WUDIILF UHDFKHC
HTXLYDOHQW WR RI WKH OHYHO ZLWK <R< JURZW
'RUOG LQ -XO\ 7KLV SDFH LV EURDGO\ LQ OLQH ZLWK
REVHUYHG SULRU WR _ JURZWK UDWH LQGL

PDUNHW KDV WUDQVLWLRQHG LQWR D SRVW UHFRYHU\ SKDV
JURZWK SDWWHUQV $W WKH UHJLRQDO DQG PDUNHW OHYF
GLYHUJH VLJQLILFDQWO\ ZLWK VRPH GLIIHUHQFHV PRUH S

140 - ; 129 134
1y 116 120 U2 e ”
120 A 107 -
100 104 '~ ===
100 - 91 9 9% -
BD - 73
60 4 51 = = o WATF2025 Forecast
39 e Historical Data
40
20 -
0 .

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20256 2026 2027 2028 2029 2030 2031



$&, :25/' $,53257 75$)),& )25(&$676

KLOH SDVVHQJHU YROXPHV KDYH UHWXUQHG WR KLVWRULFI
WKH UHFHQW GLVUXSWLRQ FRQWLQXH WR VKDSH WKH ORQJ
SUH SDQGHPLF JURZWK H[SHFWDWLRQV JOREDO SDVVHQJHU
ORVW DSSUR[LPDWHO\ IRXU WR ILYH \HDUV RI JURZWK SRWH
JDS EHWZHHQ SUHYLRXV DQG FXUUHQW GHPDQG WUDMHFW
HOQOWHULQJ WKH VHFRQG KDOI RI WKH V LV WKHUHIRUH VF
EXW UHPDLQV IXQGDPHQWDOO\ VWDEOH DQG SRVLWLRQH

Billions

20

KDW WKLY QHZ EDVHOLQH PHDQV IRU JC

,Q WKH FRQWH[W RI WKH :$7) B WKH QHZ DYLDWLRQ E
UHWXUQ WR KLVWRULFDO QRUPV ,QVWHDG LW UHIOHFWV D
E\ ODVWLQJ VWUXFWXUDO FKDQJHV WKDW KDYH HPHUJHG RY

« BWUXFWXUD® EURWWIHIERQVZDY® WBENHWFHHGLQJ
OHYHOV E\ D ZLGH PDUJLQ ZKLOH RWKHUV UHPDLQ VWL
EHQFKPDUNYV

. $ UHEDODQFLQJ EHWZHHQ GRPHVWL¥ D@\EHUDW MU A DWOR (
PDUNHWYV UHJDLQ PRPHQWXP ZKLOH GRPHVWLF GHPDQ
HFRQRPLHV VKRZ VLJQV RI ORQJ WHUP DGMXVWPHQW

. &DSDFLW\ FRQVW WKDZHE BIJRYMWK UDIW GHOLYHU\ GHOD\V
ERWWOHQHFNV DQG VKLIWV LQ DLUOLQH FDSDFLW\ GHSOTF
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« 3HUVLVWHQW JHRSROLWLFDO DRQGIONARGROLF UR®WHIUW D
VWUXFWXUHV RSHUDWLQJ FRVWV DQG SDVVHQJHU VHQWL
« $ UHFRQILIJXUHG DLIUQFDUHDR IPPIONHAWLYHQ E\ H FRPPHUFH
FKDLQ UHVLOLHQFH DQG WUDGH GLYHUVLRQ UDWKHU WKD

7TKHVH FKDUDFWHULVWLFV IRUP WKH DQDO\WLFDO IRXQGDWL
DUH H[IDPLQHG LQ GHSWK WKURXJK UHJLRQDO DQG PDUNHW C

5HJLRQDO GLYHUJHQFH DV WKH GHILQL
QHZ EDVHOLOQH

2QH RI WKH PRVW SURPLQHQW IHDWXUHV RI WKH QHZ JORED(
Rl VIQFKURQL]J]HG JURZWK :KLOH DJJUHJDWH JOREDO WUDIIL
EHQFKPDUNV UHJLRQDO DQG QDWLRQDO RXWFRPHV GLYHU
GLIIHUHQFHY LQ HFRQRPLF FRQGLWLRQV PDUNHW PDWXULYV
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%\ WKH HQG RI WRWDO SDVVHQJHUV IURP HDFK HIJLRQ
$&, :RUOG LQ -XO\

« $IULFDPLOSDR@HQJHUYV <R <

« $VLD 3DFLELFOSN\RHQJIHUYV <R<

« (XURSHELOSIDL\RYHQJHUV <R<

. IDWLQ $PHULFD &PUQEBBR®BQJIHUV <R<
. OLGGOH (DPMMD SDREHQJHUV <R<

. IRUWK $PH ELRPDLRHQJIHUV <R<

BHYHUDO HPHUJLQJ DQG OHLVXUH RULHQWHG PDUNHWV VX
&DXFDVXV &HQWUDO $VLD SDUWV RI WKH OHGLWHUUDQHDQ
&HQWUDO $PHULFD DQG WKH &DULEEHDQ KDYH VLJQLILFDQV
YROXPHV 7KHVH PDUNHWYVY KDYH EHQHILWHG IURP VWURQJ ¢
UHODWLYHV 9)5 GHPDQG H[SDQGHG ORZ FRVW FDUULHU
DFFHVV DQG LQ VRPH FDVHV WUDIILF UH URXWLQJ GULYHQ

,Q FRQWUDVW SDUWV RI :HVWHUQ DQG 1RUWKHUQ (XURSH \
DQG FRQIOLFW DIIHFWHG UHJLRQV FRQWLQXH WR XQGHUSHL
WKHVH PDUNHWY ZHDNHU GRPHVWLF GHPDQG PRGDO
HQYLURQPHQWDO DQG SROLF\ FRQVWUDLQWY LQIUDVWUXFV
GHOLYHULHV DV ZHOO DV RQJRLQJ JHRSROLWLFDO ULVNYV
\ UHFRYHU\ GHOD\V
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7KLV GLYHUJHQFH XQGHUVFRUHV D NH\ IHDWXUH Rl WKH QH

RSSRUWXQLWLHYV DUH LQFUHDVLQJO\ FRQFHQWUDWHG DQG

PRYH EH\RQG JOREDO DYHUDJHV DQG IRFXV RQ PDUNHW VSt

ULVN SURILOHV $ GHWDLOHG DQDO\VLV RI PDUNHW GLYHU!.
_ $QQH] 7UDIILF 7UHQGV E\ ODUNHW

SQFHUWDLQW\ DV D VWUXFWXUDO IHDWX

8QOLNH WKH UHFRYHU\ SHULRG ZKHQ XQFHUWDLQW\ SULP
GHPDQG UHWXUQ WKH FXUUHQW RSHUDWLQJ HQYLURQPHQ\
LQWR ORQJ WHUP SODQQLQJ *HRSROLWLFDO WHQVLRQV

HFRQRPLF YRODWLOLW\ LQIUDVWUXFWXUH OLPLWDWLRQYV
FRQVWUDLQWY DUH H[SHFWHG WR FRQWLQXH VKDSLQJ WU
SDVVHQJHU DQG FDUJR PDUNHWYV

7TKHVH IDFWRUV GR QRW XQGHUPLQH WKH ORQJ WHUP JURZ)\
QHHG IRU UHVLOLHQFH RULHQWHG SODQQLQJ IOH[LEOH FDS
WUDIILF SRUWIROLRYV

RN JURZWK RQ D QHZ
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